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Dear Sirs

Holding of own shares

SYDBANK
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Sydbank's holding of own shares amounts to 196,025 shares, equal to 2.61% of the share
capital of DKK 750m. According to the Bank's most recent Stock Exchange Announcement
in relation to this matter (No 09/2002 of 25 March 2002), the holding of own shares repre-

sented 84,874 shares, equal to 1.13%.

Y ours faithfully

Mogens Asmund
General Manager



